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304 0.70 0.433 1990
28.4 0.72 0.311 1991
28.8 0.61 0.399 1992
32.2 1.32 0.185 1993
32.4 1.42 0.204 1994
325 1.02 0.220 1995
23.7 1.39 0.249 1996
22.0 1.44 0.241 1997
24.6 1.14 0.259 1998
23.9 1.25 0.281 1999
20.5 1.91 0.369 2000
19.6 0.57 0.985 2001
17.2 0.80 1.737 2002
12.8 0.82 1.815 2003
10.3 4.87 1.933 2004
7.4 5.11 2.186 2005
6.0 11.19 2.569 2006
6.2 13.92 2.751 2007
7.3 15.47 3.123 2008
11.2 16.30 3.410 2009
9.3 17.49 3.814 2010
14.2 9.66 1.091 2011
9.3 16.32 2.038 2012
13.7 13.23 2.891 2013
19.3 13.32 3.01 2014
215 9.15 2.094 2015
18.9 13.30 3.150 2016
13.0 13.46 3.176 2017
11.1 13.61 3.678 2018
11.7 10.76 4.182 2019
16.6 12.92 4.912 2020
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Eviews 12 zaliy Slajde & Losbiall ChLEaY) 0 pues *
:(Optimal Lag Test) JidY) cUal) 5,8 auaat L)

(VAR) ¢ 3l jlasi¥) asie migar il Zusliall slany) 858 aosty Laldll chlod¥) aladiul &
;Akaike information a5 « (Lutkepohl and Kratzig, 2004) sys <1 julas & Slliag

.Schwars 4 «: Hannan—Quinn information criterion criterion

39




&:w&wl.u)mu

soadll N gaam DA LaaV) uled Ty cla) dsy)l ded Ji G (4) Jeaall DA e LDl
el Beadll oda die A0 CHLASY) Gads eha) ab Cise Mally (3 Al

JidY) pUaiy) 8 b Ldd) JLd) @i :(4) Jes

Lag AIC sc HQ
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Dependent | PRIV,_, | PUB,_; | PRIV,_, | PUB,_, | PRIV,_5 | PUB,_3 | R? F
Variable
PRIV 1.03 -.012 0.48 -0.14 0.86 -0.10 | 0.60 | 4.6
t 3.8 -2.6 3.9 -1.6 2.45 -3.5
PUB -.85 0.52 -0.73 0.49 -2.8 0.63 0.65 | 3.9
t -3.5 2.9 -1.2 1.7 -2.5 2.9
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