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Factors affecting the application of trade offer accounting
A field study on the Zakat Fund in Misrata.

Prof. Ibrahim Ali Abushaiha & Mr. Yousef Mukhtar Safar

Abstract

The study aims to identify the factors that affects the application of "ZAKAT accounting
of trade offers” in the city of Misrata. In order to achieve the desired objectives of this study, a
descriptive analytical approach was adopted to analyse the impact of a number of field,
administrative, technical and legislative factors on the effectiveness of applying Zakat
accounting for trade offers. and interviews were approved as data collection tools and were
conducted to employees and officials of the Zakat fund as well as its beneficiaries to gather
comprehensive data.
The study has concluded that Misrata Zakat fund is facing administrative and organizational
challenges which affects the accuracy and efficiency of their services as well as a shortage of
qualified specialist human resources in Zakat accounting. Technical infrastructure is lagging
behind in terms of data processing of the registration and accounting software. The study also
shows that legislations and policies are insufficient in line with the requirements of the actual
application of the zakat of trade offers. The study recommended the necessity of modernizing
the legislative framework and developing administrative work systems as well as providing
appropriate training for employees. Another recommendation is to strength the technical
systems that supports the implementation of Zakat accounting effectively and orderly.

Key words:
Zakat, Zakat accounting, trade offerings, Zakat fund, descriptive analytical approach,
Libya.
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